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BLEEP.
! FY, BLIZA GOOK.
¢ "Pweshourned the dirk long night away

~ + " ‘With bitter tenrs abd vain regrei,

R !

grief sick, at the breaking duy
I've loit a pillow cdldand wet.

" T'va rison from a vestless bad,

Bad, trembling,spititiess, and wealk,

|\ With all my brow's young freshness flad,

" Hinrd wan tho task o nching cyes '

W th faltoring lips dnd bloodless cheeks,

"So leag thgrake, sélong 1o Weept
Bt el e R iihOw S0 prove. :™

t mthow

Y'vs covated every chiming hour
Wiile languishing ' neath ceasloss pain;

© & Whilé fever raged with demon power
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To drink'my bredth and scorch my brain,

_And oh [ what earnest looks were given;

<%  What wild imploring words arose;

. How eagerly I ask'd of Heaven
A fow briel’ momen's of repose.

]

Oh | yo who rest each passing night
In guuhd slumbet, cam and deep,
Fail not to kneel atmorning’s light 3
And thank your God for health and slesp,
A s

"SPEECH OF MR. ALLEN,
OF OHIO.

:

! In Senate, Tiesday, Feb. 11, 1840; On

d

+

o

the report of the Select Commitlee in

relation to the dssumption by the}Fed«

eral Governmend, of the debts of the

States

8hall the Faderal Government depart
from the sphere of its limiled powers—
shall it intrude into the local jurisdiction
of the Siates—~assume the duties of
State legislation—tax the people for
“objects of State concern-shall it thus
evenlually abolish the Btate Govern~

" ments, snd iteslfsettle down into one

consolidated empire? This, Mr Pree-

. ident, ne less than this, 18 the question
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, are in governments within a single life-
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. subsisted but fifiy one years, has even

. consolidation or of disunion; while, in

|

. question,shall the Union of these States
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" croachment of the other; and yel, in its
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¥ _man ‘
{ﬂ! changes it the forms of oppresuion.

“Por there is, in ita prineiplo, oo elastix

Luoggosted by exporience. If driven

1
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. 1grior of the social community, and em~

* preseoted, negatively by the pending

_resolutions, and affirmatively by the
substitute proposed. It is the smne fun~
damental question which at the begin~

, ning of the Government divided this na-
tion into two great parties, impressed
‘vpon them an enduring cesl, fixed (heir

| new monafeh and the people™

fas a principle e

m
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CAND DO

‘that of our colonial bonosge has been|this change in the currency effscted, in
long broken. © - |'1608, \lie Bth yoar of that monarch’s
T the first place then, the British revs| reigo, ‘by the charter of the Bank of
olutioh of 1688, which resulted'in the | England. . -
expulsion of James the second, and the| And thus, for the first time in the
coronation of the Prinee of Orange, as| world’s history, were the due-bills of an
William the Third, was fimally consum«{incorporated company forced, by Gov-
‘matad by a #olemo compact gén the | eroment, g8 money upon & nation.  Ier
o held | the first were the property and la=~
the throne neither by lnheﬂunh‘-m%or ol"an éntire people thu‘; pliud un-
victor. By thie adjustment tf the 'Con. | derthe ubsolute control of & company;
stitution, the divine night of !!‘ug; was | and thus for the first time, was & coun-
progsly deoied-1 o ulti< | ter revoliition stgomplishad it Govern-

& nati L _l’al mrevolution in the eur~

ar ton which, as far as

Great Britain and the Unpited Biates
are concernedy biss elrick more pro-
toundly into socloty, epread ita effocts
more widely through all \he minotest re«
lations of life, than any other event of
modern times,  Yes, effects, of whiebl

ate authority o EIRpAlL

erown -~Inat power ackqowledged to 2«

bidelalone in parliament, aod the pro-

tection of the eitizen made the condition

of his obedience. Such were the guar-
antees which Englishmen thought they
had obteined, after so many yeara and
scenes of civil war. And why should
they not go think ¥ Could they have
supposed that & monarch just ealled to
a throne made vacant by the usurpation
of his predecessors, would himeelf’ be-
gin with the repetition of erimes #0 fa«
tal to them? No. The eyee of the
nation were therefore tuimed to Parlia-
ment, as the only souree of law; and to
law, as the sole authorily to prescribe
the amount snd spportionment of the
public burdens, The) thought of taxes
in no other form; they apprehended op«
pression from no other quarfer. But
the Prince of Orange was not an Eng=
lishman, by pativity or affections. His
views and feelings were upon the con«
tinent. Without eympathies with the
iale of his adoption—as a man, brave
and sagacious in cabinet and in battle;
ever, and every where, inflexible of pur-
pose—cold, absiracted, collected with-
in himeelf—ambition domineered in his
heart, to the exclusion of all other pay-
giops, He came to the throne by icvi-
tation, and seems to have thought that
less a favor to him than his acceplance
a favorto the nation, Regardless there-
fore, as it soon appeared, of a eompsel
that tramelled his will, it became the
first of ull, that which brought all others

our deliberations this day are but the,
dreadful manifestations, For here,sir,
it is that we are to look for the begin-
ning of that suceession of evenls which
has already imposed a debt of four mil-
lions of dollers upon Great Britain, and
ensbled ber to throw two hundred mil-
lions of the amount upon the Biales of
this Union.

(BANK OF ENGLAND,)

But, in order to comprebend all the |
consequencee, both eocial and political, |
resulting (rom the crestion ofthe first
English bank, it becomes esaential o
know the ecircumstances attending the
transaction, as well as the motives and
reasons. ‘To these the Hritish histori«
an himesll shall speak; snd here | ask
the strictest attention, that all may
judge whether, in our own history,there
ha: any thiog of a ike cheracter ocour-
red:

“The scheme was founded,’ says Mr
Smollett, **on the notion of 8 bauk of a
translerable fuad, snd a circululion by
biil on tbe credit of a large capital, For
ty merchaunts subscribed to the smount
of five hundred thousand pounds, as a
fund of ready money, 1o eirculate one
milion at eight per cenl. la he lent to the
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! of the debt,

with it—the power to levy exactions, ut

¢ 4th of the sasuing month it will bave

. melancholy than the fact, that of all ob-

4 nan, the solid establishment of free in=

,&

principles, and has ever pointed the
: seuree of all their measures. Thus far
has the great struggle involving the ul-
timate form of our institutions, already
Erogruud; and although our history
as been brief, we aro pow appioaching
that juncture of affairs,whea sirife must
speedily terminste in decision. For,
sir, by the powerful impulse with which
the whole system of civilization is now
driven onward, changes more (horough

plessure upon the people. His schemes
required monsy—miore than he dared fo
demand, or Parlisment to eupply; for
Parlisment was bound lo respect the
forms of the Constitulion, and he the
forms of Parliament. Yet even these
difficulties in Lia way, o far {rom res-
training the desiree of the Prince, serva
ed but to disclose the fearful secrot,thai
the wants of ambition will ever suggest
the mesne of their ovn igretification,
There stood the sompacs, guarded by
all the terrors of & recent revolulion,and
now, sir, it is lo be sven by what pro-
cess he oblained his object,and (he con
gequences of his success, nol to thal
counlry alane, bul likewise to fhis.

(TAXING POSTERITY,)

Bul, firat of all it becomes 1mportant
to obzerve, that of all the modes of lev-
ying contributions upon the people, bor
rowing is the most dangerous aud op-
presive, In this form the community

timé; then centuries could effect, before
this era of furious activity, And hence
it is that our Conslitution, though on the

now developed all its latent principles,
whether of harmony or of discord, of

the mean time, the population has swel-
led to 8 magnitude and stretched over
a circuit sufficiently large, to compre=
hend all the diversity of interesis likely
hereafier to provoke dissensione. As|are taxed in suticipation—not by luw
to these hinge, therefore, the future has [ but byjcontract. The weight of inter-
no secrels to disclose, The prosen®iest is (hus added to the burden of the
generation have now before them all the | prineipal, while every check upon Goy-
data essential to the discussion of the|ernment, in its application, is with-
drawn; inasmuch as the present benefit
re<ultivg from the immediate uee of
money obseures the remote oppression
its payment may occasion, Thus it is,
that publie debt is sugmented without
control, Thus it ie, therefore thot gach
generalion struggles, not fo diminish,
but to roll on, the increasing burden vp-
on \is successor; and thus it is, too,that
despotism, in eilence and security, fas<
tens ite grasp upon the people, because
each additional loan obtaied upon the
publie credit,strengthens the hand which
receives, and enfeebles thal which con-
tributes.

It wae, then to this form of the taxing
power—the power ta borrow, at pleas~
ure, to en indeCoile amounty, upon the
pledged property and labor of his sub-
Jects, that the King rcsorted to reinstale
the crown in its former plentitude of
prerogative. Bul, to this end, it was
neceseary first to create & fund to be
borrowed, How was this to be done ?
1t could be effected in no other way than
by mnking it the interest of one class of
his subjects;io unite with the throne in
the pluncer of tne others, For thia pur
lme the money capitalists were the on-
y ¢lass to whom the sovereign eould
appeal. But inasmuch as that class had
alroady suffered by advances made to
government in the recent convuleions of
the Siate, some equivalent beyond or-
dinary indemnity could. alone induce
them to renew those advances. The
eyuivalont was ready, It was nothing
Jass than mn absolute power conferrad
upon them, us a compaoy, over (he

continue &8 it 18, or shull the Siates

sink intoa common empire, expowing

the people to the hazard of despotism.
[FREE INSTITUTIONS,)

Sir, there is no truth, celculated to
shed over agenerous heart & deepor

jects yet undertaken by the faculties of

stitutions has been found the most diffi-
cull. The human mind, in ils pride and
in its glory, ranges through the whole
frame of nature, discerns with certainty
tho laws which hold the membern of the
planetary world to their appropriate lim
ite, protecting each ageinst the ens

“ulmost efforts, it has been unable (o Jis-
gover like rules in  human conduet, to
«gffect the same results Hetween man and
Mowt of revolutions, have been

eity adapting it to every new condition
‘of thinge, in spite of all the preeaution

{rom the exlernal forms of government
by the positive enaciments of the funda-
mental law,it soon re -appears in the in«

ploys ihatlaw, the vgry safeguard provi«
ded zalnal i, to przfecl itself in wrong
und dbtrage upon the people. No, sir,
"do | speak thus without motive; for ia
nll I have this day to urge; it shall be
my objeot to illusirate this (ruth I have
wtaled, nol by abstractionws barren of re«
vults, but by the gelual progress ofe-

vents and the present sigte of affairs in

'.,' oup cquntrys

And now to_begin st the primeval
pource of thaae events, where isit (o be
found Not in ofr own hisfory, but]

" that of our English «encestors; for we

are still linked to _ihat counity by .a
chain gf'gocial dependancies, although

=

whole currency of the country; 8 power
to subsiyute for a metallic medium, val-
uable in iteell, and therefore capable of

Governmentjand even this fund of ready
money, bore the same mterest. When
it was properly digevted inthe cabinet,
and a majority in Parliament secured
for ite receplion, the undertskers for
the Court introduced it into the I ouse
of Commons, and expatiated upon the
national advantages that would accrue
from such a messure* They esid it
would rescue the nation out of the hands
of extortioners and usuregs,lower inter=
esl, raise the value of land, revive and
eslablish publie credit, extend circula
tion, consequently improve cummerce,
faeilitate the annual supplies, and con-
nect the people the more closely with
the Government. T'he project was vi
olently opposed Yy a strong party, who
affirmed that it would become & mo-
nopoly, and engress the whole money
of the kingdom; that, as it must infuili-
bly be subservient to Government viewe
it might be employed Lo the worst pur-
noses of arbitrary power; (hat, insiead
of assisting, it would weaken commerce,
hy tempting people to withdraw their
money from trade and employ it in
stockjobbing; that it would produce &
swarm of brokers snd jobbers to prey
upon their feliow crealures; creourage
fraud and gaming, and further corrop!
the morals of the nation.” Notwith-
standing these objections, the  bill
made ite way through the (wo Heuses,
astablishing the funds for the security
and advantage of the subscribers; em-
powering their Majesties to incorpos
rate them by the name of the Gover-
nor kud Company of (he Bank of Eng-
land, vnder a proviso, thatat sny time
after the first day of August, in the vear
1705, upon & years’s notice, and the re-
paymens of the £1200,000, the said
corporation should cease and determine.
The bill likewise contained clauses of
appropriation for the service of the pub-
lic. The whole subscription was filled
in ten days after ils being opeped; and
the court of directors completed the pay
ment before the expiration of the time
prescribed by the zet, although they did
not eall in more than seven hundred
and twenty thousand pounds of (he mon
ey subscribed.”

[THE CREATION AND;CONSE-
OUENCES OF 4 PUBLIC DEBT.]

Here then, was the first entrance ins
to the world of the banking system as a
source of paper currency. And mark
the attendant  incidents. In the firat
place, it commenced in the creation of
a public debt, everto he ineraasad—r
never extinguished but by the extinc-|
tion of the Government iwelf I the
next place it begen with the eorruption
of the legislstive power; for, after being
planned by winisters in the cabinet, it
was witheld from Parliament,in order
tbat the King might corrupt a majority
to its support, before exposing itto the
eyes of the publie, And then, sbove all
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But what were the reasons urged a-
ainst it by the patriots of the day?
hat it would become a menopoly ; en-

growe the whole money of the country;
subserve the yiews of arbitrary power;
withdraw mopey from (rade; produce
awarms of brokers and jobbers to prey
upon their fellow.men; eogender fraud;
encoursge gambling, and corrupt the
geveral morals, And who so fost 1o
truth, so insensible to erime, as to deny
that those f?’ have been realized !
There can bs none.

i But what“Hir, is this I bave said and
described 1 Doos it relate to the firm
Baok ofEu;hnd. or the firet Bank .of
the United” States? Where in the
world’s history, are_lwo events lo ba
found more identical i sll their inei-
dents; their reasons; their consequences!

The capital stock consisting,as it did

near five millions of dollars, advanced
by the company to the King, the bank

VERTISER.

VOLUME L

nts the melancholy image of en
ospital, wioee surrounding colenade
of architeotura} beauty servea but to
mock the sob# of affliclion, & the cries
of d iry withie
‘I‘m. wir, are the direful consequen.
cee inflicted by the pip#r’ sysiem upon
that country, snd threatened 1o this.
But when, how, by whose agabey, aod
for what reason, wae il sffixed 10 our
soill Who gave it a lodgement in this
Government? The Anglo-Federal par-
ly of the United States, From their
hands il received life and putriment; and
by them, from the beginning 1o the pre~
senl moment, has il heen sustained nnd]_
defended in all ity ravages vponsthe peo-
ple—in all its tendencies to the destrue-
tion of the Government. These were
the men; but what wera their molives
for introducing it! To know them, their

I shall attempt to show, the matter of| exclusively of Government bonds for principles must be knewn: and here,

again it becomes essential; first, to
know what were the principles of their

(Here Mr. H, produced his. pl
consiat of (wo branehes; and 1
give them the unlimited power ol pas«

plan;

sing all lawe without exception. The
assembly to be elected for three years, .
by the people, in districts, ‘The sensis
to beelected by eleciors to be chosen
for that purpese by the people, and
to remam in office during ute. The
execative to have the power of negas
tiving all lsws; to mnke war or peace;
with the advice of the senate; to make
treatian with thuir advice, but to have
thesole direstign of il military opera=.

-

tions, and 10 send embassadory an ops. S
point l!._!‘Pl!i!lfJ' 0 and to pardon, .
all offonders, irenson excepted, L

by advice of the senate.  On his death
or removal, the president of the sepata
to officiate, with the same powers, unfil
another is elected. Supreme judicial
officers to be appointed by the execuliya
ond the senate. The legislature o aps
point courts in each State, so a8 to make

began to loan ite promissory notes, is-|founder; for of parties it is no lesa rue | ihe State, Governmenis ubnecessary

sued as a currency, upon the sole secu-
rity of the bonds, themselves but the
evidence of debt, In this manner it was
that, while the institution with ene hand
drew interosty thro’ the Government,
from the people on the debt itself, with
the other it drew interest from them on
ita own due<bille, issued upon the pledge
The value of a stock thus
ielding ss it did a twofold profit, invited
fcourae, all eapitalista to make addi=
tional investments;, From lime lo time
therefore waas the capital of the bank
increased, ifs charter extended, and its
powers enlatged by acts of Parliament,
obtained thtough the influence of the
King, that the inslitution might be able
to muske stil further advances to him
{as ofien as his schemes of ambition re~
quired them. Thus,by the repetition of
‘ the same process through a succession
of yoars, the whole moneyed wealth of
the empiro became eventually drawn
within the sommon resorvoir of the bank
and arrnyed as distinct interest against
every other species of properly; sgainst
the landed and the laboring classes, on
wliom by its discounts atd circulatien,
the iostitution levied an enormous trib-

than that of governments, that, at the
beginning, they take their principles from
the men who lead; and afterward, the
leading men take theirs (rom the par-
tie, Who, then, was the [ounder of
that party, and what his prineiples? Als
exandor Hamilton wae the map, It was
he—a man whose miod, of the second
order, had been cast in an English
mould: 1t was he who founded the pariy,
who preseribed to his followers a class
of principles and a line of policy now &
ever cherished by them with all the zeal
of fanaticism, But what prineiples wote
they! What his scheme of measures to
give them effect? 'These questions he
shall answer for himself. Nor shall |
do him the injustice to cite his languge,
incautiously used, on an occasmion and
affording no reeson for deliberation and
care. No. But language uuo{ed un=

to it

‘All Stale lawe 1o be abeolutely void
which coniravene the general laws. An
officer to be appointed in éxch State (o
have a negative on all State laws, Al
the militia and the appoiniment of offi-
cers to be under the Naiional Govern=
ment;’ ]
On the 220d of the samé month, still
intent upon the object; and as i fearful
that he had not yet been distineily un+
derstood, he proceeded lo say; that:

‘Iu all general questions, Which bes
come the subjects of discussion, thers
nre always some truths mized with false
hoods. | confeds there is danger where
men are eapabla ofholding two offides;
Take mankind in general, they are vi«
cious—their passions may bé aperated
upon, Wae have been taught to répro<
bate the dahger of influence in the Bri<

der the most solemn responsibility thal
man can incur—the responsibilily of or~
ganizing the gevernment of a nation,
These, then, were the principles laid
down by General Hamilton, and. preseri
bed to kie party, in the debate on the a-
doption of the Federsl Constitution, on
the 19th of June, seventeen hundred and

ute. And thus, tuo, by this concentra.
tion of poverin the baok, snd its eon-
dittion with the King, he waa enabled
1o employ the institution,instead of Par~
liament, for sll the purposes of taxation
The process was plain; when money
wan to be raised, instead of resorting lo
the constitutional mode of assessment
by law, the monarch had but to apply te
the bank in the first instance; and with
the means thence obtained, prevail, by
corruption, on Patliament to provide for
the payment of the interesi: by each
successive operation thus augmenfing
the public debt;the burden of its interest;
the eapitul, powers, and profits of the
hanks strengthening its connection with
the King; incrensing ite influence ever
Parlisment; diminishing that of the lan«
ded nnd Inhoring elasses in the Govern
menty and concentrating ail powers in
the joint possession of the bank and the
ibrone; | say sir, the bank and the
thrune: for as to the Iwo houses of Par-
liament, they had by this state ol things,
been rendered vo notoriously corrupt as
to justify Mr. Walpoleatan afier day,
laying it down asan axiom, applicable
to Buglish statesmen, that “every man
has his price.”” And now, sir. for the
results to that nation of this paper bank-~
ing eystem. A public debt of four thou
sand millions of dollare; taxes intolera~
ble; an inequality of property and
condition, ruinous in the extreme; a re-
sulling aggregate of human misery, so
wide and extensive as to leave tho one-
fourth of the population, and that the
most laborioue, with ecarceley a shel-
ter by night,without the certainty of dai-
ly bread on the morrow—misery dri-
ving them on from insurrection to insw
rection, for means of appeasing the cra-
vings of nature. Four thousand millions
of debt, still aceumulaling, notwithstan-
ding the enormous (ribute annually
drawn from an hundrgd millions of her
Easi Indisn subjects—drawn by the
torch and the eword, by robbery and
murder; by the devastation of the oldest
and richest countries in the globe;
drawn, eir, by a system of complicated
and exquisite eruelty, which Altila, at
the head of his Huns, or Tamerlane
with his Tartars, would hava blushed
to commit—eruelly reserved for Clive
and Hastings—cruelty, at the bare re- | dares execute his powers.

cital of which, by Burke and Sheridan, | ‘It may be asked, ia this a republiean
all England shrisked with compuctious |system? It is strictly so, as long as they
horror Btill, there stands the debt, un« | remain elective. i
diminished; and that too, slthough Brite |  *And let me observe, that an execus

sighty-seven, Thus he epoke:

“My mituation is dinagreeable, but it
would be eriminal nol to come [orwer
on a question of such megoitode. |
have well considered the subject, and
am convinced that no amendment of the
Confederation cah answer the purpore
of a good Government so long as State
sovereignties do, in any shape, exist.”

Againy on ihe same oceesion, he de-
clared:

ferms the best model the wortd ever prow
duced, and such has been its progress in

dually gains ground, This Govern~

us to be unattainable. If # was once for-

and the many.
ple.

ever generully thie maxim has been quo
ted and believed, it is not true in fact,

menl, They will check the unsteadis
ness ol the second and asthey cannot
receive any ndvanisge by a change,

good Government. Can a democratic
agsembly, who annually revolve in the
mass of the people, be supposad sieadi-
Iy to pursue the publie good? Nothing

prudence of democraey. Their turbuls
ent and uncontrolling disposition re-
quires checks. Will, on the Virginia
plan, a continuance of seven years do
i? It s admitted that you eannot have
a good execulive upon a democratic plan.
See the excellency of the British Exe-
cutive, Ha is placed above templation
—he can have no distinet intereats from
the public welfare,
such an exscutive can be efficent.”

In the sams speech, proceeding to give
his plan of Government, he ssfd:

Lot one body of the Legislature be
constituted during good behavior or life.
*Lel one executive be appointad who

ish rapacily, insatiate by the plunder|tive is less dangerous to the liberties of

of Indin, hias stretched to a neighboring | the perople when in office during life than
inle its blighted hand; snatched the last |{ur seven yeare,

bread fror his lipg—torn the last rag| It may be #aid this constitutes an o«
from tbe naked limbs of the famished |lective monarchy! Pray, what isa mon-
Irishman; undiminished still stands the {arehy? May not the Governors of the
debi; alibough generation after gener~| several Stiatee be considered in Shat
ation of her own infant children are|lightt Bat, my meking the executive
worked in factories to the very extrem- | subject to impeschment, the term mon-

] belicve the British Government

the minds of the many, that this truth gra

ment has for it objeet public strength
and individual  security. It is said with

med il wonld maintain itself. Al come
munities divide themaelves inlo the few
The first are the rich &
well born, the other the mass of the peo-
The voice of the people has been
said to be the voice of God; and hows~

The people are turbulent and ehanging;
they seldom judge or determine right.
Give, therefore, {othe first class a dis-
tinel, permanent share in the Govern«

they, therefore, will aver maintsin a

but a permanent body can cheack the im-

Nothing short of

i

mirk thie reason assignad for the meas:
ure **It would conneclibe people more
closely with the Governmen.” Yee,
biid them more Srmly within the spell
sl Ahe throne; render them more tractas
lo—lcas rebellious to oppresaion, |

beipg the standard of sll other values, a
paper cirgplutation of the company’s

omissory notes, in themeelves value-
oss, aud for that very reason, incapas
ble of measuring the value of any lhin!-
olse. This power was conferred, and

.

ity of life,  Yes, notwithslanding these
crimes of inhuman enormity, this infant
toil amounting to torture, there slands
the debt I and England with her exierior
graodeur, her eplendid throne, her no«
bility, her navy,commerce, and colonies

archs have prodaced tumults in Rome,
and are equally dangerous to peace in
Paland; but this cannot apply to the
mode in which | would propose the elec-
tion. Let electors be appointed in each
of the Biates (0 sloct the executive—

Lt T
»

1
1.

tigh Government, without duly reflec<
ting how far it was neckesary lo duj-
port & good Govetnment. Wo have tas
ken up many idess upon trust, snd, at
last, pleased with our own opinions, ev-
tablished them 88 undoubted truthe:
Hume’s opinion of the British eonstita<
tion confirms the remark that there is
always 8 body of firm patriots, who of«
ien shake a cortupt admibislkatioi,
Fake mankind ae they ware, and what
i@ they governed by?  Their passioha.
There may be in every Government &
ew choice spirile who may act from
more worthy motives, One great er«
ror is, that we suppose mankind more
honest than  they sre. Qur prevailing
passions &ré amYilion dnd interest; snd
it will ever be the duty of a wise Gov-
ernment to avail itself of those passions
in order to make them subservient tothe
public good =for these ever induce us
to astion,’

Yes, hore; in latiguage the most expli«
eit, undet responsibilities the most sol«
smn, did the lounder of the Anglo«Feds«
eral party pronounce the American peo-

ed by their passions, turbulent, chade
ging incompetent to judge or determing
aright; that they, as all mankind, were

tutbulence of the mecond.

and State, its standing armies, banking
system, its organized eorfuplion, its
enormous debt, its papperiem of the ma
ny. It was for these reamons thiat he
pronounced such a Government ‘the

For thesé reasons it was that he thought
a like Government, if onge established
over our people, would possess power
to mainiain itsell sgainet their folly and
turbulence. And therefore it was, on«
tertaining these principles and opinions,
that he proposed, in full convention, 1o
eatablish, as fayas practicable, the same
system here, by abolishing the State
wovernments, and creating a Sevate &
en Executive for life, armed with all the
poweraof theKing and Liords of Great
Britian.

Such were the principles ahd viéws
openly avowed by the founder of the par
ty. And who can doubt that il ' was the
manifest danger to public liberty, from
the very presenoe of such a party i this
country, v hich prompted the c¢ [ 4
majority of patriots to provide those
safeguarne in the Goostitution sgninst
the indirect means to which thak party
might, in future, resort 1o ntgohpl;;h
their object? What were those afe<
guardst That the Federal Coverntient,
in all its departaients, should originale
with the people—bb tfesponsible b them
—~that its powers ‘should bo fowy and
those distinetly expresset, snd chuliovs~
ly gusrded—tihat the gonersl mass, of
power should remaih m the Biates or
the ~thet cbriain rights of men

-

o

ple incapabie ofd Democratic Governs
ment of Equal freedom. Here did he
declare that they were hot sufficiently
honest—that they were vicious—goverti

naturally divided into two cissees; the
foew and the many, the rich and the well
botn on the one side, the great mase,
the psor, on the other; ther the first of
these classes should therefore; eohlrol
the tsovernment in order to cheek the
For thoee
reasons it was, as he boldly declared,
that he prefered the English (ortn of Go
veroment, with all its abuses, with its
throne, ite nobility, its union of church

best model the world ever produeed,’

’m‘:ﬁmmuwmmmw 4

¥




